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American authorities, 

2-limitations on interest rates offered on deposits held in the
United States, 

3- ongoing American balance of payments deficits, and 

4-regulatory measures implemented by the British government.  
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-Eurodollars facilitate the transferability of debt contracts
denominated in USD dollar, as non-U.S. banks issue debts in this
currency.

  -Euromarket’s development are closely linked to expanding the
USD dollar debt creation and transferability 
(Lim, 2017, 142). 
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This paper focuses on the Eurodollar market from the
perspective of accounting entries

It tries to focus how the actual Eurodollar system is working
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 No Correspondent Bank  No Correspondent Bank 

Eurodollar transactions between two different customers
who have bank accounts at the same non-U.S. Bank.
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 Turkish banks may extend the
eurodollar loans to high-risk

individuals and sectors .

 The conversion of local TL
deposits accounts into foreign

currency deposits accounts
within the Turkish banking

system.  
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•
the conversion of local TL (Turkish Lira)
deposits accounts into foreign currency

deposits,

•
the new deposits entrance to the Turkish

banking system from world,

•
the foreign currencies received from export

revenues

•
Turkish banks borrowings the foreign

currency from world.
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Export RevenuesExport Revenues

FX Protected Deposit Account

Other Tools
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Export RevenuesExport Revenues

The exporters must be sold 40% of
their export revenues to the

Central Bank.



100 $ 3000 TL

90 days %15
interest

115 TL

$ = 30 TL
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